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NOTES 

1.
Accounting Policies

The quarterly financial statements have been prepared using the same accounting policies and methods of computation as compared with the most recent annual financial statements.

2.
Exceptional Items

There were no exceptional items for the current quarter and financial period-to-date. 

3.
Extraordinary Items

There were no extraordinary items for the current quarter and financial period-to-date.

4.
Taxation







            RM’000


Current period provision



      33


provision in prior years
            
                  0 

           Deferred taxation




     (68)








----------








     (35)








======

5.
Sales of unquoted Investments and/or Properties

There was no sale of investment or properties for the current quarter and financial year-to-date.

6.
Purchase or Disposal of Quoted Securities

(a) Purchases and Disposals of Quoted Securities

There were no purchases and disposals of quoted securities for the current quarter and financial period-to-date.

(b)
Total investments in quoted securities as at 31 March 2002 were as follows :-




RM’000

(i)
At cost

Provision for diminution in value
2,159 

      0

(ii)
At book value
2,159

(iii)
At market value
1,669
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NOTES (cont’d)

7.
Changes in the Composition of the Group

There were no changes in the Composition of the Group for the period under review.

8.
Status of Corporate Proposal

Shareholders’ approval on the proposed Employees’ Share Option Scheme (“Scheme”) was obtained on 31 December 2001.  The implementation of the Scheme has taken place on 19 February 2002.  

The Scheme is for a period of five (5) years and will expire on 18 February 2007.

9.
Issuances and Repayment of Debt and Equity Securities

Except for the issuance of 2,000 ordinary shares of RM1.00 each pursuant to the Company’s Employees’ Share Option Scheme, with cash proceed of RM4,680 for the period under review, there were no other issuances and repayment of debt and equity securities, share buy-backs, share cancellation, shares held as treasury shares and resale of treasury shares for the current financial year-to-date.
 10.     Group Borrowings and Debt Securities

Short term borrowings
(RM’000)



Unsecured (denominated in Ringgit Malaysia)
RM13,244

11.
Contingent Liabilities
The Company has granted corporate guarantees to financial institutions for credit facilities granted to subsidiary companies amounting  to RM6.9 million.

12.
Off Balance Sheet Financial Instruments
The Group does not have any financial instruments with off balance sheet risk as at 31 March  2002.

13.
Material Litigation
There was no material litigation for the current quarter and financial period-to-date.
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NOTES (cont’d)

14.
Segmental Reporting


Revenue RM’000
Profit/(Loss) Before Tax

RM’000
Total Assets Employed RM’000



Construction
4,290
(917)
111,992

Trading 
1,459
(67)
5,695

Quarry operations
12
(122)
3,062

Property development
0
                  9
5,158

Non-segment items
0
(2)
2


5,761
(1,099)
125,909

Less: Inter-company transactions
   (614)
   2
(19,898)

Associated companies
-
(58)
353


5,147
(1,155)
106,364

15.
Material Changes in the Quarterly Results

The Group incurred a loss before tax of RM1.155 million for the quarter as compared to the profit before tax of RM7.9 million reported in the immediate preceeding quarter. This was mainly due to delay in commencement of certain projects and the festive holiday.

16.
Review of Performance of the Company and its Principal  Subsidiaries

The lower margin contributed by construction sector has resulted in a loss before tax of RM1.155 million for the financial period-to-date.  This loss suffered is higher than the loss before tax for the preceeding year’s corresponding period of RM284,000.
17.
Subsequent events

No other material subsequent events have arisen during the interval between the end of the current quarter and the date of this report.

18.
Seasonal or Cyclical Factors

The Group’s performance for this quarter was not affected by any seasonal or cyclical factors. 
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NOTES (cont’d)

19.
Current Year Prospects

The prospect for the group to achieve some improvement in its financial performance looks promising with the commencement of several big projects in the state such as the  Bakun Dam, the UNIMAS Campus and several new roads and bridges projects.


Barring any unforeseen circumstances, the group would be able to achieve better operating result in the coming quarters.
20.
(a)
Variance of Actual Profit from Forecast Profit

Not applicable

(b)
Shortfall in the Profit Guarantee


Not applicable

21.
Dividend
The Board of Directors does not recommend any interim dividend for the financial year ended 31 December 2002.
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